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ON THE PULSE WEEKLY 9th November 2009 
 

THE XJO: 

 
 
THE XJO: 

 

Last: 4595 

 

We got down to our level of 4500 as we hit 4502. Then the XJO consolidated although we were off 

for the week. 

 

I am still looking for the 4400 level over the coming weeks and will be looking for selling 

opportunities when they arise. 4612 is now my short term resistance level. 

 

I am staying short looking for the 4400 level. 

 

LEVELS: 

 

RESISTANCE: 4612/4673/4781. 

SUPPORT: 4500/4400/4200:  

 

ACTION: If you are still short stay short and look for 4400.  
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THE DOW: 

 

 

THE DOW: 

 

Last: 10023 

 

Unlike the XJO the Dow was stronger over the week. With a close above the 10000 level 10119 is 

now the important resistance level. I ŘƻƴΩǘ believe the Dow will go through this but if it does then I 

will have to reassess my point of view. 

 

I am still a seller of the Dow but would like to see negative price action early on in the week! 

 

LEVELS: 

 

RESISTANCE: 10119. 

SUPPORT: 9900/9600/9200 

 

ACTION: Do nothing at this stage. 
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CRUDE 

 

 

CRUDE: 

Last: $77.43 

 

Crude had a volatile week with an early rally and then a big drop after some horrible job figures in 

the US. 

 

I think Crude will back off and will eventually test the $75.25 support level. 

 

LEVELS: 

 

RESISTANCE: $81.35/$82.00. 

SUPPORT: $75.25* crucial level/$72.00 

 

ACTION: Buy if it gets down near the crucial support at $75.25. 

 

 

 

 


