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ON THE PULSE WEEKLY 2nd February 2009 
 

THE XJO: 
 

 

 

THE XJO: 

It is likely that we test support at 3400 today (Monday). I am still confident that this support level 

will hold and that the market will edge higher later in the week. 

The longer term outlook for the XJO is still very unclear. I am looking for this market to trade within 

the support levels for some time to come. If by chance the support level at 3400 gets breached I 

think that 3000 will form the new support and that will hold for this quarter. 

LEVELS: 

RESISTANCE: 3740 

SUPPORT: 3400/3000 

ACTION: If the market gets belted today (Monday) towards the 3400-3450 level I will buy a few 

Aussie 200 with a 3399 stop on close. 



 

PULSE MARKETS PTY LTD ACN 081 505 268 AFSL 220383 

Level 3, 7 Bridge Street, Sydney NSW 2000 Australia 
T 612 9241 5885 F 612 9241 6433 E info@pulsemarkets.com.au W www.pulsemarkets.com.au 

 

THE DOW: 

 

THE DOW: 

The Dow closed right on its support level of 8000 on Friday night. The chart does not look pretty and 

Monday ƴƛƎƘǘΩǎ session is going to be crucial for the Dow Jones. 

The Dow has had several attempts to rally but every time I think something is going to get started 

the bears seem to come back into the picture.  

LEVELS: 

RESISTANCE: 9200 

 

SUPPORT: 8000 

ACTION: I have to reiterate just how important Monday ƴƛƎƘǘΩǎ session is going to be. We should do 

nothing at this stage. 
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CRUDE: 

 

CRUDE: 

Crude traded in the $30-$40 range last weekend and it would appear that the same may happen 

again this week. 

I am still waiting for a solid move to the upside but I am finding it hard to have the confidence to buy 

a substantial position in Crude at these levels. 

LEVELS: 

RESISTANCE: $50 

SUPPORT: $30 

!/¢LhbΥ .ǳȅ /ǊǳŘŜ ƛƴ ǘƘŜ ƘƛƎƘ ϷолΩs looking for $45. 
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GOLD: 

 

GOLD: 

I think that Gold is going back to $1000. The interesting thing to watch is if this rally is going to have 

any substance to it and if it does, how quickly the spot price can get back to $1000. 

The next challenge for the spot price is the $970 resistance level. 

The support level at $800 should hold for some time yet. 

LEVELS:  

RESISTANCE: $970 

SUPPORT: $800 

ACTION: Buy here at the $920 level and see if this rally can continue to the $970 level. If you need 

the comfort of a stop loss put it on at $878. 
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AUD/USD: 

 

 

AUD/USD: 

The AUD appears stuck in this 62c to 72c range. Last week was not a great week for the AUD and we 

need to see a better week this week in order for the support at 62c to stay intact. 

I still think the Aussie is good value here and I am looking for a buy signal to go long. 

LEVELS:  

RESISTANCE: 72c 

SUPPORT: 62c 

ACTION: Wait until a buy signal appears and then get in. 


