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ON THE PULSE WEEKLY 7th September 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 4435 

The XJO should get a rally today although the focus is now on thoughts of an interest rate hike 

before Christmas. With inflation concerns I believe we are going to struggle to keep rallying. 

 

September is usually a tough month for equities and this Sep should be no exception. 

 

Technically the XJO could go either way from here and I have no clear signal. If it can close above 

4509 then we could think that there is more of a rally to come. As I have said for three weeks now I 

am looking for the market to correct to the downside but it is certainly being stubborn. 

 

LEVELS: 

RESISTANCE: 4492/4509/4690 

SUPPORT: 4400/4260: ACTION: Hope that we get a pullback so we get some trading opportunities. 
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THE DOW: 

 

 

THE DOW: 

Last: 9441 

The Dow is trading between its range of 9300 and 9600 at the moment. It looks as though it wants to 

test the resistance level at 9654 but it would have to break through this level to make the trade 

appealing. 

It is really a case of wait and see and if you are going to trade make sure the stops are either side of 

9600 and 9300. 

LEVELS: 

RESISTANCE: 9654/10000 

 

SUPPORT: 9347/9221 

ACTION: Wait and see. If you trade have tight stops. 
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CRUDE: 

 

 

CRUDE: 

Last: $68.02 

I was looking for the $67.51 level last week and Crude got down to $67.70. I have changed my view 

on Crude and am now a seller. I think we could see $60.00 in the coming weeks. 

The crucial resistance level of $75.25 remains and until this price is violated I am happy to be a seller. 

LEVELS: 

 

RESISTANCE: $75.25 

SUPPORT: $67.51/$63.57/$60.20 

ACTION: Sell Crude here and look for $60.00. 
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GOLD: 

 

 

GOLD: 

Last: $993.15 

Gold has finally made a move and it was what the bulls wanted with a rally testing the $1000 level. 

 

If you are one of the faithful and are still long then I think you have to hold to see if it can give the 

$1030 level a nudge. 

 

Support now moves to the previous resistance at $960 and this level has to be watched carefully. 

 

LEVELS:  

RESISTANCE: $1005/$1030 

SUPPORT: $960/ $930 

ACTION: Hold if you are long. 

 

 


