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ON THE PULSE WEEKLY 6thth April 2009 
 

THE XJO: 
 

 

 

THE XJO: 

The XJO bear market rally continued last week. I am still of the belief that this rally will run out of 

steam. The problem is you canΩt stand in the way of the trend. We will have to wait until we get a 

signal to the downside in order to have the confidence to go short. 

My resistance and support levels stay the same. 

LEVELS: 

RESISTANCE: 3817/4200 

SUPPORT: 3400/3200 

ACTION: WE sold the Aussie 200 on Monday and our stop at 3817 is still in place. 
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THE DOW: 

 

 

THE DOW: 

The Dow Jones weekly chart still looks bullish. I think there is another 400 points left in this rally. 

The first level of resistance I have is 8400 and then 8800. My support levels are 7200 and then the 

old lows of 6450. 

LEVELS: 

RESISTANCE: 8400/8800 

 

SUPPORT: 7242 

ACTION: Wait for a clear signal before pulling the trigger. 
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CRUDE: 

 

 

CRUDE: 

The long term outlook for Crude looks very promising. I think that Crude is going to get back to its 

200 day moving average level of $75.  

I think that $56.75 is a real chance in the coming weeks. 

I have resistance at $56.75 and support at $45.50 

LEVELS: 

RESISTANCE: $56.75/60.00 

SUPPORT: $45.50/40.00 

ACTION: You should already be long if you are not buy here at around $52.00 and look for $56.75. 
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GOLD: 

 

 

GOLD: 

Like last week the Spot Gold weekly chart does not look good. There is a chance that we will see 

$840 in the near future. 

I have strong resistance at $960 and then $1000. My support level now moves down to $840. 

 

LEVELS:  

RESISTANCE: $960/$1000 

SUPPORT: $840 

ACTION: 5ƻƴΩǘ Řƻ ŀƴȅǘƘƛƴƎ ŀǘ ǘƘƛǎ ǎǘŀƎŜΦ 
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AU

D/USD: 

 

 

AUD/USD: 

The Aussie Dollar has had a good rally. I think 72c should stem this rally. If the Aussie can close above 

72.68c then the likelihood of further gains is positive. 

The 72.68 resistance level should hold and the Aussie may track lower. 

I have resistance at 72.68 and support at 69c. 

LEVELS:  

RESISTANCE: 72.68c 

SUPPORT: 69c 

ACTION: Take profit on any longs above 70c. 


