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THE XJO: 

 
 

THE XJO: 

Last: 4263 

The XJO has been incredibly strong considering the dire state of the markets six months ago. Where 

do we go from here? I think it is very hard to buy the index at these levels after such a positive run. I 

am staying away from trying to pick where this market is heading over the next 5 to 7 trading days. I 

would be more inclined to trade intraday if the opportunity arises. 

 

It is realistic to think that the XJO could go as high as 4600 over the next few weeks but we are in 

overbought territory and now is not the time to be buying. 

 

LEVELS: 

RESISTANCE: 4335/4400/4600 

SUPPORT: 4200/4079 

ACTION: Only trade intraday if the opportunity arises. 
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THE DOW: 

 

 

THE DOW: 

Last: 9286 

The Dow rallied hard last night on good volume. I have extremely strong resistance lines at 9600! I 

will watch very closely and if the Dow continues to track higher then I will be looking to sell it around 

the 9550 levels if a signal appears. 

The Dow is in overbought territory although it is proving extremely difficult to stand in front of this 

steaming train! 

I am very confident we will pull back from the 9600 level. 

LEVELS: 

RESISTANCE: 9325/9600/10000 

 

SUPPORT: 9088/8798 

ACTION: Wait and see how close the Dow gets to the 9600 resistance line.  
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CRUDE: 

 

 

CRUDE: 

Last: $71.58 

Crude has rallied strongly over the past few sessions and the 200 day moving average level at $75.00 

will be the resistance level that will have to be monitored. 

Once again it is very difficult to buy Crude at these levels. We will have to see if it can trade through 

the $75.00 level. 

LEVELS: 

 

RESISTANCE: $72.92/$75.00 

SUPPORT: $67.55/$64.40 

ACTION: No trade recommendation at these levels. 

 

 

 

 


