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ON THE PULSE WEEKLY 31st May 2009 
 

THE XJO: 
 

 

THE XJO: 

The XJO continued its rally last week with a gain of around 1.5%. I believe this rally is coming to an 

end. I have a very important resistance level at 3850. This level is crucial, if the market pushes 

through and closes above this level then I am wrong and we will go to higher levels. I see this 

resistance prevailing and thus the XJO will hit it and then come off. The big question is how much 

will the market give back? 

 

I am keen to sell at the 3850 level if we close below it today!? 

 

LEVELS: 

RESISTANCE: 3850/ 3960 

SUPPORT: 3722 

ACTION: If we retract from the 3850 level today and look like closing below then I will be selling on 

the close. Otherwise I will stay out. 
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THE DOW: 

 

 

THE DOW: 

Like the XJO the Dow Jones had a good week last week and closed on Friday in positive fashion. 

The Dow has to go through important resistance at 8569. It closed FridayΩs session at 8500. If the 

Dow does push through this level then there is a strong possibility that it could go as high as 9000 

over the coming weeks. 

I ǿƻƴΩǘ be trading until the Dow goes through the 8600 level and this is certainly no given at this 

stage! 

LEVELS: 

RESISTANCE: 8569/8600/9000 

 

SUPPORT: 8220 

ACTION: Do nothing yet, wait to see if the Dow pushes through 8569. 
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CRUDE: 

 

 

CRUDE: 

I have been very bullish Crude lately and last week we had a great move. Crude moved higher by 

$5.50 or 9%. 

 

I am still bullish Oil and think that it can go as high as $70.00 in the near future and then as high as 

$75 over a month or so. 

 

I have resistance levels at $70.00 and support at $60.50. 

 

LEVELS: 

RESISTANCE: $70.00/$75.25 

SUPPORT: $60.00/$52.00 

ACTION: If you are entering Crude for the first time then take a smaller position with wider take 

profit and stop loss levels. 



 

PULSE MARKETS PTY LTD ACN 081 505 268 AFSL 220383 

Level 3, 7 Bridge Street, Sydney NSW 2000 Australia 
T 612 9241 5885 F 612 9241 6433 E info@pulsemarkets.com.au W www.pulsemarkets.com.au 

 

 

GOLD: 

 

 

GOLD: 

Gold had a strong week last week rallying $22.55. 

 

 I have strong resistance at $990 level and this should be tested in the near future.  

 

Gold is trading in the $930 -$990 levels and these should not be ignored. If Gold goes through 

resistance then $1007 is highly possible whilst if it pulls back through support at $930 then $890 is 

the next buy level. I favour the higher price levels at this stage. 

 

LEVELS:  

RESISTANCE: $990/$1007 

SUPPORT: $930/$890 

ACTION: Buy Gold here looking for the $1007 level. 
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AUD/USD 

 

 

AUD/USD: 

The Aussie pushed higher last week and nudged over the 80c level for the first time for a while. 

This 80c level is important because if the Aussie can consolidate above this level then a higher level 

is anticipated. 

I am not buying the Aussie at the 80c level. I would rather wait to see if I can pick it up at the 78c 

level. If it goes higher then 84c is my next resistance level. 

LEVELS:  

RESISTANCE: 84c/87c 

SUPPORT: 78c 

ACTION: Do nothing at this stage. 


