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ON THE PULSE WEEKLY 31st August 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 4489 

The XJO outperformed other markets across the world last week with a rally of 4.63%. We have now 

seen the majority of the reporting season finish and now it appears that the focus will be back on 

data. So it will be interesting to see the data from here, China and the US. 

 

Technically the XJO could go either way from here and I have no clear signal. If it can close above 

4509 then we could think that there is more of a rally to come. As I have said for three weeks now I 

am looking for the market to correct to the downside but it is certainly being stubborn. 

 

LEVELS: 

RESISTANCE: 4492/4509/4690 

SUPPORT: 4400/4260: ACTION: Hope that we get a pullback so we get some trading opportunities. 
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THE DOW: 

 

 

THE DOW: 

Last: 9544 

The Dow had an extremely quiet week and it appears that it is running out of steam after two 

months of tracking higher. 

The longer the Dow tracks sideways the more chance it has of correcting this rally. 

No recommendations at this stage. Make sure you keep an eye out for any sharp moves to the 

downside. 

LEVELS: 

RESISTANCE: 9654/10000 

 

SUPPORT: 9347/9221 

ACTION: See if the Dow falls over and if it does try and get on board. 
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CRUDE: 

 

 

CRUDE: 

Last: $72.74 

Crude is struggling to rally and the $75.25 level remains crucial. I think it drops to around the $67.51 

level and we look to go long from there. 

After the big move up a couple of weeks ago the price action ƘŀǎƴΩǘ been as bullish as first indicated. 

If I am wrong and it does rally from here then keep an eye on the $75.25 level. 

LEVELS: 

 

RESISTANCE: $75.25 

SUPPORT: $67.51/$63.57/$60.20 

ACTION: If Crude retreats to $67.51 pick some up. 
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GOLD: 

 

 

GOLD: 

Last: $956.00 

Gold is doing very little at the moment and I ŎŀƴΩǘ recommend any action at this stage. My support 

and resistance levels are unchanged as below. 

 

I need a definitive pattern to form to get me excited to get a position. 

 

I have resistance at $960.70 and support at $930.00 

 

LEVELS:  

RESISTANCE: $960/$990 

SUPPORT: $930/$866 

ACTION: Hold if you are long. 

 

 


