
 

PULSE MARKETS PTY LTD ACN 081 505 268 AFSL 220383 

Level 3, 7 Bridge Street, Sydney NSW 2000 Australia 
T 612 9241 5885 F 612 9241 6433 E info@pulsemarkets.com.au W www.pulsemarkets.com.au 

 

ON THE PULSE WEEKLY 30th November 2009 
 

THE XJO: 
 

 

THE XJO: 

Last: 4572 

The XJO hit our 4600 target level due to the debt refinancing dramas in Dubai. It still looks like it 

wants to head down and we could see 4400 over the coming weeks.  

 

The 4502 support level is very important and I will be a buyer at this level with a tight stop loss. 

 

With the Dow Jones only being down 150 points on Friday night when we had factored in a 300 

point drop the XJO should regather some of CǊƛŘŀȅΩǎ losses. 

 

LEVELS: 

RESISTANCE: 4676/4751 

SUPPORT: 4502/4400  

Action: Stay short and buy back at 4510. 
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THE DOW: 

 

 

THE DOW: 

Last: 10310 

The Dow Jones went within 21 points of our target of 10200. The Dow ŘƻŜǎƴΩǘ look as overbought as 

the XJO so I think it is harder to predict its price movements. 

I have resistance at 10496 and support at 10270. 

 

LEVELS: 

RESISTANCE: 10496 

 

SUPPORT: 10270/10023. 

ACTION: Do nothing if you are not already short. If you are short look for profits at 10270. 
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CRUDE 

 

 

CRUDE: 

Last: $76.05 

Due to last weeks erratic price movements as a result of the Dubai story, Crude has been all over the 

place. At these levels it is hard to say which direction it going to move. I am staying out until I get a 

clearer technical picture. 

I have some new levels as our recent crucial support at $75.25 was violated last week. 

LEVELS: 

 

RESISTANCE: $77.50/$78.40. 

SUPPORT: $74.70. 

ACTION: Wait for a technical signal to appear. 
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GOLD: 

 

 

GOLD: 

Last: $1175 

I have left last weŜƪΩǎ comments below as they are still my thoughts. After last ǿŜŜƪΩǎ volatile 

movements I have changed my support and resistance levels. 

Last weeks comments below: 

Gold is consolidating here and looks extremely good. As I have said in the last couple of weeks you 

ŘƻƴΩǘ want to be short. The question still remains how high can it go? I ŘƻƴΩǘ have an answer for this.  

Keep in mind that the long Gold trade is a crowded trade and that worries me. In saying that you 

would have to be a lunatic to be short it! 

LEVELS:  

RESISTANCE: $1195 

SUPPORT: $1167/$1140 

ACTION: 5ƻƴΩǘ be short, look to buy around $1140. 


