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THE XJO:
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THE XJO:

The past fortnight has given us nothing to talk about. The support and resistance levels have not
been threatened and remain intact. It is unlikely that we will see any action in this shortened week.

| have said in the past two weeklies that | thought a buy signal would emerge soon. | am starting to
think that this is not a given and that it is too hard to call with these smaller volumes being traded.

| think we have to be patient and wait for a conformation signal.

LEVELS:
RESISTANCE: 3740
SUPPORT: 3400

ACTION: Wait until a confirmation signal appears.
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THE DOW:
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THE DOW:

The Dow is also trading within its support and resistance bands and it would appear that this pattern
is unlikely to change in this holiday period.

We have to remain cautious and wait for any signals that confirm a breach of these levels.
LEVELS:

RESISTANCE: 9200

SUPPORT: 8000

ACTION: Wait for a clear signal.
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Last week we talked about buying crude at $32 with a $30 stop. We hit our $40 profit target on
Wednesday night. | am happy to buy Crude here with a $30 stop once again. This time we will go for
a $48 take profit level.

LEVELS:
RESISTANCE: $50
SUPPORT: $30

ACTION: Buy Crude here at around the $41 level with a $30 stop loss. Look to take some profit at the
$48 level.
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GOLD:
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Last week we talked about Gold going higher and breaking through resistance at $870. This level got
threatened on Wednesday with a high of $869.55. As | said last week once this resistance has been
broken $900 is the target. | think $900 will be reached and in quick time.
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LEVELS:

RESISTANCE: $870

SUPPORT: $720

ACTION: BUY around the $870 level with a stop at $839. Take profit at $901.
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AUD/USD:
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AUD/USD:
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happen immediately although | think it will.

Look for support to hold at 68c and for higher levels to be reached.
LEVELS:

RESISTANCE: 72c

SUPPORT: 68c

ACTION: Buy once the price settles above 70c, looking for 74c with a 68c stop loss.
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