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ON THE PULSE WEEKLY 29th July 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 4089 

The XJO is overbought on the relative strength index and I think this short term rally is going to run 

out of puff. I am not suggesting standing in front of the raging Bull at this stage but I am not a buyer 

here. 

I have resistance at 4159 and support at 4000. 

 

LEVELS: 

RESISTANCE: 4159/4209 

SUPPORT: 4000/3800 

ACTION: Do nothing at this stage. 
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THE DOW: 

 

 

THE DOW: 

Last: 9093 

The Dow looks stronger than the XJO and may have one more leg up before coming off. 

The Relative strength is not as overbought as the XJO thus giving it a breather chance of going higher 

this week. 

My first resistance is at 9200 with support at 8800. 

LEVELS: 

RESISTANCE: 9200/9500 

 

SUPPORT: 8800/8400 

ACTION: If you are long then hold your position. 

 

  



 

PULSE MARKETS PTY LTD ACN 081 505 268 AFSL 220383 

Level 3, 7 Bridge Street, Sydney NSW 2000 Australia 
T 612 9241 5885 F 612 9241 6433 E info@pulsemarkets.com.au W www.pulsemarkets.com.au 

CRUDE: 

 

 

CRUDE: 

Last: $68.05 

Crude is looking like it want to get up to the $72.04 as it recovers from the recent lows of $59.00. 

I would not be a seller of Crude yet. I would wait until it gets closer to its 200 day moving average at 

$72.00. 

I have resistance at $72.04 and support at $63.57. 

LEVELS: 

 

RESISTANCE: $72.04/$75.00 

SUPPORT: $63.57/$60.20 

ACTION: No trade recommendation at these levels. 
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GOLD: 

 

 

GOLD: 

Last: $950.70 

Spot Gold is trading at the higher end of its trading range and it really needs to bust through and 

hold above the $960 level. 

 

L ŘƻƴΩǘ ǊŜŎƻƳƳŜƴŘ ǎƘƻǊǘƛƴƎ DƻƭŘ ŀǘ ǘƘŜǎŜ ƭŜǾŜƭǎ ŀƴŘ ƛŦ ȅƻǳ ŀǊŜ ƭƻƴƎ L ǿƻǳƭŘ ōŜ ƘƻƭŘƛƴƎ ƻƴ ǘƻ ǘƘŜƳΦ 

 

I have resistance at $960.70 and support at $930.00 

 

LEVELS:  

RESISTANCE: $960/$990 

SUPPORT: $930/$866 

ACTION: Hold if you are long. 
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AUD/USD 

 

AUD/USD: 

Last 81.74c 

If the Aussie drops down to 78.00c I would be buying it with my ears pinned back. I have very strong 

support at these levels. 

On the higher side the Aussie needs to push through the 82.64c level to gain further momentum on 

the upside. 

LEVELS:  

RESISTANCE: 82.22c/82.64c 

SUPPORT: 78.00c/75.00c 

ACTION: Buy if it drops back to the 78.00c level. 


