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THE XJO: 
 

 

THE XJO: 

The XJO is struggling to get any momentum to the up or downside. 

 

We are trading in the middle of a tight trading range and this needs to broken for us to act with any 

confidence. It appears that the market has settled in this range as the buyers have dropped off. The 

sellers ŀǊŜƴΩǘ winning the battle either. When this pattern arrives the best action to take is nothing. 

 

I have resistance at 3852 and support at 3672. 

 

LEVELS: 

RESISTANCE: 3852/4020 

SUPPORT: 3672/3600 

ACTION: Do nothing until we break out of this trading range. 
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THE DOW: 

 

 

THE DOW: 

Like the XJO the Dow Jones is in the middle of a trading range.   

The weekly chart shows a strong buying tail on relatively strong volume. There is a good chance that 

the Dow may break through this trading range on the upside. 

 

I have resistance at 8190 and support at 7776. 

LEVELS: 

RESISTANCE: 8190/8312 

 

SUPPORT: 7776/7600 

ACTION: Do nothing at this stage although the first resistance level is not far away.  
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CRUDE: 

 

 

CRUDE: 

Last week I said Crude was a buy and I still hold that view. Crude went lower than I thought although 

our stop did not get triggered. So you should be long at $50.40. If you are not long buy some here at 

$51.50. 

The weekly chart is very bullish as it put in a reversal last week. This is when it makes a lower low 

than last week and then closes higher than last ǿŜŜƪΩǎ high. 

 

Crude will have to push through the $52.60 level to get further momentum. 

 

LEVELS: 

RESISTANCE: $52.60/54.50 

SUPPORT: $44.20 

ACTION: Buy Crude at the $51.50 level with a take profit at $54.50. Stop out at $44.20. 
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GOLD: 

 

 

GOLD: 

I got Spot Gold wrong last week as I thought it would push down to $840. 

 

The weekly chart now looks very bullish and we should see higher prices this week. 

 

I would buy Gold here at $915 with the view that it is going to $960. 

 

LEVELS:  

RESISTANCE: $960 

SUPPORT: $860/$840 

ACTION: Buy Gold here at $915 with a take profit at $960 with a stop loss at $879. 
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AUD/USD 

 

 

AUD/USD: 

The 72c resistance level is proving to be very stubborn.  

The dollar has hit its 200 day moving average and the price should retreat. 

I am a seller here of the AUD/USD. 

I think the dollar can get down to 70c so sell some here at 71.71c and look for 70c. 

LEVELS:  

RESISTANCE: 72c/75c 

SUPPORT: 70c 

ACTION: Sell the AUD/USD here at 71.71c and take profit at 70c with a stop at 72.64. 


