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ON THE PULSE WEEKLY 24thth August 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 4290 

Last week the XJO was off 171 points. I suggested we sell it at 4450 and look for 4300. We achieved 

that on Friday as we closed at 4290. 

 

The weekly chart looks bearish although with the Dow Jones rallying 2% on Friday night we should 

see a rally today. 

 

I am sitting on the fence this week as I am still bearish and believe the figures from the US were not 

as impressive as the price action of the market suggested. We will obviously rall on the open today 

but the big question is will this rally hold for the week. 

 

LEVELS: 

RESISTANCE: 4400/4509 

SUPPORT: 4200/4079: ACTION: Do nothing at this stage. 
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THE DOW: 

 

 

THE DOW: 

Last: 9506 

The Dow closed just above my resistance on Friday night at 9506. This was a gain of 185 points for 

the week. This was a bullish move on Friday night and I ŎŀƴΩǘ fight it at this stage. 

You could buy the Dow here and look for 9654 although the profit to loss ratio risk is not great. 

LEVELS: 

RESISTANCE: 9654/10000 

 

SUPPORT: 9347/9221 

ACTION: Buy here at 9506 and look for 9654 with a tight stop on close at 9437. 
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CRUDE: 

 

 

CRUDE: 

Last: $72.54 

The pullback in Crude ŘƛŘƴΩǘ last long as Crude had a strong week closing up $5.03. 

There is a very clear resistance level and that is the 200 week moving average at $75.25. This 

becomes the strong resistance and if this level is violated then ƛǘΩǎ onwards and upwards. 

I am a buyer once this level is passed. 

LEVELS: 

 

RESISTANCE: $75.25 

SUPPORT: $63.57/$60.20 

ACTION: Buy through $75.25. 
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GOLD: 

 

 

GOLD: 

Last: $953.35 

Gold is doing very little at the moment and I ŎŀƴΩǘ recommend any action at this stage. My support 

and resistance levels are unchanged as below. 

 

I need a definitive pattern to form to get me excited to get a position. 

 

I have resistance at $960.70 and support at $930.00 

 

LEVELS:  

RESISTANCE: $960/$990 

SUPPORT: $930/$866 

ACTION: Hold if you are long. 


