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ON THE PULSE WEEKLY 23rd November 2009 
 

THE XJO: 
 

 

THE XJO: 

Last: 4685 

We hit our suggested level at 4700 last week and closed at 4685. With a relatively benign Friday 

night on the Dow Jones Monday should be a slow day. 

 

The Daily chart still looks weak and I am happy to stay short if you ŘƛŘƴΩǘ take profits at 4700. There 

is strong resistance at 4799 and support is at 4680. 

 

I am tipping that the XJO breaks through 4680 and heads to 4600. 

 

LEVELS: 

RESISTANCE: 4734/4799. 

SUPPORT: 4680/4600:  

Action: Short at 4690 looking for 4600 with a stop loss at 4734. 
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THE DOW: 

 

 

THE DOW: 

Last: 10318 

The Dow Jones was slightly higher last week although it is still 110 points away from its recent highs. 

I am looking for a softer week and the Dow should hit 10200 at some stage shortly. 

I would be a seller at these levels with a view of taking profit at 10200. 

LEVELS: 

RESISTANCE: 10332/10438 

 

SUPPORT: 10200/9865/9580. 

ACTION: Go short here and take profit at 10200. Have a stop on close at 10332. 
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CRUDE 

 

 

CRUDE: 

Last: $76.72 

A slow week in Crude last week and it is getting closer to testing the crucial support level at $75.25. 

My levels remain the same and I will stick to the plan of buying near the support at $75.25. Make 

sure you have a stop loss in place though as it will be interesting to see the price action if it falls 

through the support level. 

LEVELS: 

 

RESISTANCE: $79.95/$81.35. 

SUPPORT: $75.25*/$69.00/$67.51. 

ACTION: Buy as close to $75.25 and look for the $81.00 level. 
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GOLD: 

 

 

GOLD: 

Last: $1148.20 

Gold is consolidating here and looks extremely good. As I have said in the last couple of weeks you 

ŘƻƴΩǘ want to be short. The question still remains how high can it go? I ŘƻƴΩǘ have an answer for this.  

Keep in mind that the long Gold trade is a crowded trade and that worries me. In saying that you 

would have to be a lunatic to be short it! 

LEVELS:  

RESISTANCE: ????? 

SUPPORT: $1040/$1023/$1004 

ACTION: 5ƻƴΩǘ be short! 
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AUD/USD 

 

AUD/USD: 

Last: 91.17 

The Aussie put in a key reversal on the weekly chart last week. This is significant and ŎŀƴΩǘ be 

ignored. 

I think the Aussie will drift lower in the near term and have changed my support and resistance 

levels. 

LEVELS:  

RESISTANCE: 92.15/94.06. 

SUPPORT: 90.90/90.62/89.08. 

ACTION: Sell if your game.  


