
 

PULSE MARKETS PTY LTD ACN 081 505 268 AFSL 220383 
Level 3, 7 Bridge Street, Sydney NSW 2000 Australia 

T 612 9241 5885 F 612 9241 6433 E info@pulsemarkets.com.au W www.pulsemarkets.com.au 

 

ON THE PULSE WEEKLY 22cnd June 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 3899. 

I am still of the belief that this market is heading lower over the near term. I am looking for 3800 as a 

start. The only issue is that we are entering into that period of the end of financial year. Will we see 

window dressing or has this market run enough? 

 

I believe we are going lower although I think trading the index is going to be fickle so I advise caution 

this week. 

 

Even though I am cautious I am still going to sell the open and look for 3800 with a smallish position! 

 

LEVELS: 

 

RESISTANCE: 4080/4400 

SUPPORT: 3800/3600 

ACTION: Sell the open with a smallish position. Buy half back at 3800 and have a stop at 3943. 
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THE DOW: 

 

THE DOW: 

Last: 8539 

The Dow is sitting perilously close to its support at 8475 which is also the Daily 200 day moving 

average.  

I think the Dow is going lower but I need to see it trade and close below the daily 200 day moving 

average.  

From the weekly chart you could sell the Dow here with a stop at 8878 with a fair degree of 

confidence. The only issue here is that your stop loss is a long way away thus taking value out of this 

trade. 

LEVELS: 

RESISTANCE: 8877/9090/9500 

 

SUPPORT: 8500/8400/8212 

ACTION: For the longer term traders sell the Dow here at 8540 and have a stop on at 8877. 
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CRUDE: 

 

CRUDE: 

Last: $69.55 

If I was going to do anything in Crude I would be shorting it here. In saying that as most of you know 

I hate shorting Crude so I am going to do nothing. 

Crude has closed below its weekly 200 day moving average and should struggle to get over that in 

the short term. 

I have resistance at $75.25 with support levels at $65 and $60. 

LEVELS: 

 

RESISTANCE: $75.25 

SUPPORT: $65.00/$60.00 

ACTION: Do nothing; see if the price can get to an attractive level to buy in again. 
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GOLD: 

 

GOLD: 

Last: $933.70 

Gold is trading right in the middle of my resistance and support levels. I am not tempted to trade this 

either way. 

 

I am keeping a small long in Gold but only as a hedge against inflation and rising interest rates (might 

help me with my mortgage one day!). 

 

I have seen so many traders lose money lately trading Gold and I suggest we wait until we get a 

clearer picture. 

 

LEVELS:  

RESISTANCE: $990/$996 

SUPPORT: $920/$900/$880 

ACTION: Wait for a clear signal. 
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AUD/USD 

 

AUD/USD:  

Last: .8010 

I am not interested in trading the Aussie at these levels. As I said last week we are going to have to 

wait until it gets near our support or resistance levels. 

LEVELS:  

RESISTANCE: 84c 

SUPPORT: 78.28c 

ACTION: Do nothing at this stage. 


