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ON THE PULSE WEEKLY 20thth July 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 4000 

The XJO surprised me last week with the strength of its rally. This week will be crucial to see if the 

buyers can sustain this rally or will profit takers step in and sell the market? 

 

The XJO did not push through what is now proving to be critical resistance at 4079. If the market 

pushes and closes higher than this level then 4200 is a chance. If the sellers step in then 3700 is a 

high possibility. 

 

 

LEVELS: 

RESISTANCE: 4079/4200 

SUPPORT: 3722/3709 

ACTION: Buy the XJO if it closes above 4079 otherwise trade the range. 
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THE DOW: 

 

 

THE DOW: 

Last: 8743 

Like the XJO the Dow had an extremely strong week and if it breaks through resistance at 8805 and 

8877 then this mini rally could continue. 

I would think that we may have a breather with profit takers steeping in and stalling this rally. 

LEVELS: 

RESISTANCE: 8805/8877/9500 

 

SUPPORT: 8331/8087 

ACTION: Do nothing at this stage. 
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CRUDE: 

 

 

CRUDE: 

Last: $63.56 

Crude bounced off its support level at $59.08 and closed at $63.56. 

I think that it wants to have run up to resistance at $66.75. I say this with mild confidence but if you 

like being long Crude (in which I do) then it may be worth taking a small position. 

LEVELS: 

 

RESISTANCE: $66.75 

SUPPORT: $59.08/$53.00 

ACTION: Buy smalls here and look for $66.00. 
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GOLD: 

 

 

GOLD: 

Last: $937.00 

Spot Gold continues to trade between its stubborn ranges of $880 and $979. 

 

I ŎŀƴΩǘ suggest or pick any movements in Gold at the moment and my advice is to stay out. 

 

I have support at $880 and resistance at $946. 

 

 

LEVELS:  

RESISTANCE: $946/$979/$1000 

SUPPORT: $880 

ACTION: Wait for a more reliable pattern to appear. 
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AUD/USD 

 

AUD/USD: 

Last 80.39c 

The Aussie is trading between the ranges of 78c and 81c. 

There is no action to take at this stage until we get a clearer picture. 

LEVELS:  

RESISTANCE: 81.00c/84.00c 

SUPPORT: 79.73c/77.87 

ACTION: Do nothing at these levels. 


