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THE XJO:

As we talked about last week the XJO is not giving us a clear signal either way.
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The support levels at 3400 remain intact and are crucial WS R2y Qd 6 y i G 2
level.

The 3740 level is proving to be weekly resistance and if we can break through this then we should
bounce up to the 4000 level.

| think we are getting closer to a buy signal but we will have to be patient and wait.
LEVELS:

RESISTANCE: 3740

SUPPORT: 3400

ACTION: Wait until a confirmation signal appears.
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THE DOW:

[ integral: Chart [DOWJONID - Dow Jones Industrial]
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THE DOW:

The Dow appears to be lost in its current trading band. It is bobbing around with no clear pattern
signal emerging Like the XJO we have to wait for a clear signal.

The Dow needs to trade up to 9200 and hold so it can start a move to higher levels. It appears we
may be seeing the start of this consolidation move now.

We have support at 8000 and resistance way up at 9200. These lines are worlds apart so hopefully
they will narrow to gives us more of an idea where the market is heading in the short term.

LEVELS:

RESISTANCE: 9200

SUPPORT: 8000

ACTION: Wait for a clear signal.
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CRUDE:

Crude continued south last week getting belted down to $32.40 on Friday. This went through our
stop at $39.00. The interesting chart is the monthly chart that shows that crude has hit its monthly
average level at $33.00. On that basis | remain bullish as | think Crude is very close to turning around
and want to reap the rewards when it does.

LEVELS:
RESISTANCE: $50
SUPPORT: $30

ACTION: Buy Crude here at around the $32 level with a $30 stop loss. Look to take some profit at
around the $40 level.
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GOLD:
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GOLD:

Gold moved a little higher last week and looks as though it wants to test the resistance at $870
again. | think it will do this and shoot to the $900 level quickly.

LEVELS:
RESISTANCE: $870
SUPPORT: $720

ACTION: BUY around the $850 level with a stop at $740.
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A quiet week last week for the Aussie. | am still thinking that if the 70C level can be broken then we
are going straight to 74c.

LEVELS:
RESISTANCE: 72¢c
SUPPORT: 62¢

ACTION: I am a buyer although | am going to wait until it can settle above the 70c level. Once this is
achieved | think there is definitely 4c on the upside.
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