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ON THE PULSE WEEKLY 4thth May 2009 
 

THE XJO: 
 

 

THE XJO: 

The XJO is trying to bust through on the upside but is struggling to do so. Our resistance levels stay 

intact for the time being. 

 

Fundamentally we have a big week in the US with the stress test on financials being released on 

Thursday US time.  

 

Technically the market is showing us nothing. There is no clear view as yet. 

 

I have resistance at 3852 and support at 3672. 

 

LEVELS: 

RESISTANCE: 3852/4020 

SUPPORT: 3672/3600 

ACTION: Do nothing until we break out of this trading range. 
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THE DOW: 

 

 

THE DOW: 

The Dow has broken out of its weekly trading range to the upside with a weekly close of 8212. 

My new resistance level is now 8400 and I think we will get to that level before Thursday. 

 

My support level has now moved up to 8131. 

 

I have resistance at 8400and support at 8131. 

LEVELS: 

RESISTANCE: 8400 

 

SUPPORT: 8131 

ACTION: Buy the Dow here at 8212 with a take profit at 8400 and a stop at 8131.  
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CRUDE: 

 

 

CRUDE: 

I have been bullish Crude for some time now. Last week the action plan was to buy Crude at $51.50 

with a stop at $44.20 and a take profit at $54.50. The weeks low was $49.20 and it closed on its 

highs at $53.20. 

I think Crude can go as high as $60 in the coming weeks with support at $49.25. 

 

LEVELS: 

RESISTANCE: $54.34/$60.00 

SUPPORT: $49.25/$44.20 

ACTION: Buy Crude at the $53.50 level with a take profit at $60.0 0. Stop out at $49.25. 
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GOLD: 

 

 

GOLD: 

I called Spot Gold incorrectly last week and it is proving very hard to pick at the moment. 

 

Gold is stuck between a wide trading range and moves are hard to pick. 

 

I have resistance at $930 and support at $870. 

 

LEVELS:  

RESISTANCE: $930/$960 

SUPPORT: $870/$840 

ACTION: Wait for a clear signal. 
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AUD/USD 

 

 

AUD/USD: 

Last week the action plan was to sell the AUD/USD at 71.71 and take profit at 70c. This was exactly 

what happened before the AUD/USD rallied into the close of the week. 

We now have huge resistance at 74c and new support at 72c. 

Trade around these levels. 

LEVELS:  

RESISTANCE: 74c/75c 

SUPPORT: 72c/70c 

ACTION: Trade around selling at 74c and buying at 72c. 


