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ON THE PULSE WEEKLY 18thth May 2009 
 

THE XJO: 
 

 

THE XJO: 

Last week I suggested that a pullback was likely. We saw that unfold to some extent. I am looking for 

further falls over the coming weeks. 

 

The weekly chart does not look great with resistance at 3926 and support around 100 points lower 

from Fridays close at 3672. 

 

The Daily chart does not look as bad as the weekly so this week may be difficult for the short term 

traders. 

 

LEVELS: 

RESISTANCE: 3926/3960 

SUPPORT: 3672/3600 

ACTION: We go lower over the next three or four weeks but I am not convinced that we keep going 

lower this week. Take a small short position with a two week timeframe. 
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THE DOW: 

 

 

THE DOW: 

The Bulls run came to an end last week and I can move my resistance down to 8587. 

Last week the Dow tracked lower although my important support levels at 8212 held so it will be 

interesting to see how the Dow trades early this week. 

I have resistance at 8587 and support at 8212. 

LEVELS: 

RESISTANCE: 8587/8800 

 

SUPPORT: 8212/8131 

ACTION: Do nothing. Watch for support levels to be breached. 
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CRUDE: 

 

 

CRUDE: 

I am not convinced the rally in Crude is over. Yes we had a pullback from last ǿŜŜƪΩǎ highs of $59.30 

but this pullback may be short lived. 

/ǊǳŘŜ ŘƛŘƴΩǘ ǉǳƛǘŜ ǊŜŀŎƘ ƻǳǊ Ϸсл ǊŜǎƛǎǘŀƴŎŜ ŀƴŘ ǘŀƪŜ ǇǊofit level although it performed well reaching 

$59.30 from $53.50 at the beginning of the week. 

I have resistance at $60.00 and a new support at $53.20. 

 

LEVELS: 

RESISTANCE: $60.00 

SUPPORT: $53.20/$50.44 

ACTION: If Crude retraces back to $53.50 buy it again. 
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GOLD: 

 

 

GOLD: 

Gold has been hard to call of late although I am relatively bullish this week. 

 

Gold pushed through my $930 resistance level and I believe it will trade as high as $960 in the next 

week or two. 

 

My new resistance level is $960 with support way down at $880. I understand that is a wide range so 

take smaller positions with wider stops. 

 

LEVELS:  

RESISTANCE: $960 

SUPPORT: $880/$840 

ACTION: Buy a small position in Gold here at $930 with a take profit at $960 and a stop loss at $880. 

If you require a tight stop then put it at  
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AUD/USD 

 

 

AUD/USD: 

I suggested last week that the Aussie may have a breather and it did trading down to 74.71c. 

My resistance levels of 77.50c stayed intact and I have support at 72c. 

LEVELS:  

RESISTANCE: 77.50c/86c 

SUPPORT: 72c/70c 

ACTION: L ǿƻƴΩǘ ōŜ ŘƻƛƴƎ ŀƴȅǘƘƛƴƎ ǳƴǘƛƭ ǘƘŜ !ǳǎǎƛŜ ƎŜǘǎ ƭƻǿŜǊ ǘƻ ǘƘŜ тнŎκтоŎ ƭŜǾŜƭǎΦ ¢ƘŜƴ L ŀƳ ŀ 

buyer. 


