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ON THE PULSE WEEKLY 17thth August 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 4461 

I am looking for a pullback to 4351 in the coming week. With reporting season continuing this week 

coupled with the RBA indicating their stance I believe the initial pullback to 4351 will happen quickly. 

 

I have support levels at 4351 and 4300 with resistance at 4509 and 4606. 

 

LEVELS: 

RESISTANCE: 4509/4600 

SUPPORT: 4351/4300 

ACTION: Sell the XJO and look for 4300 with a stop at 4509. 
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THE DOW: 

 

 

THE DOW: 

Last: 9321 

The important resistance at 9500 has held and the Dow looks like it is going to pullback from here. 

The question is how far will it fall? 

I have support at 9221 and resistance at 9500. 

LEVELS: 

RESISTANCE: 9500/9600 

 

SUPPORT: 9221/8879 

ACTION: Sell here and look for 9221 and then 9000. 
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CRUDE: 

 

 

CRUDE: 

Last: $67.51 

As I said last week I think we are due for a pullback in Crude. We started that pullback last week and 

it should continue this week. I am looking for Crude to retrace to $63.57. 

If you are long I suggest you sell your positions. The next entry for Crude is at $63.57. 

LEVELS: 

 

RESISTANCE: $72.50/75.00 

SUPPORT: $63.57/$60.20 

ACTION: Sell here and look and buy back and reverse at $63.50. 
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GOLD: 

 

 

GOLD: 

Last: $943.95 

Gold is doing very little at the moment and I �����v�[�š recommend any action at this stage. My support 

and resistance levels are unchanged as below. 

 

I really need a definitive pattern to form to get me excited to get a position. 

 

I have resistance at $960.70 and support at $930.00 

 

LEVELS:  

RESISTANCE: $960/$990 

SUPPORT: $930/$866 

ACTION: Hold if you are long. 

 


