
 

PULSE MARKETS PTY LTD ACN 081 505 268 AFSL 220383 

Level 3, 7 Bridge Street, Sydney NSW 2000 Australia 
T 612 9241 5885 F 612 9241 6433 E info@pulsemarkets.com.au W www.pulsemarkets.com.au 

 

ON THE PULSE WEEKLY 16thth November 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 4706 

The XJO had a positive week last week although it still needs to do more to convince me that we are 

not going to get a large pullback. The 4768 level is the next resistance level that has to be watched. If 

we can go through that and then have a crack at the 4871 level then that would get me changing my 

mind and hence I would become bullish.  

 

Today is an important day as the Dow rallied on Friday night, so I want to see how much of that rally 

gets carried on locally. 

 

I have support at 4600. 

 

LEVELS: 

RESISTANCE: 4768/4871 

SUPPORT: 4680/4600/4502 

ACTION: Wait and see at this stage. 
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THE DOW: 

 

 

THE DOW: 

Last: 10270 

The Dow had a solid last week and if it can break the 10310 level then test the 10342 level this will 

become crucial.  

If the above happens then 10500 should be tested and 11000 is a possibility. 

I am leaning towards a week where the rallies are on small volume and run out of steam. 

LEVELS: 

RESISTANCE: 10310/10342/10500 

 

SUPPORT: 10045/9900 

ACTION: Do nothing at this stage. 
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CRUDE: 

 

 

CRUDE: 

Last: $76.35 

We called Crude correctly last week as it backed off although it ƘŀǎƴΩǘ yet tested the crucial $75.25 

level as yet. 

I am looking for Crude to test $75.25 and then it should be a case of bounce or we will see further 

pullbacks. 

I am happy to buy Crude at $75.50 with a stop at $75.25. 

LEVELS: 

 

RESISTANCE: $81.35/$82.00 

SUPPORT: $75.25*/$72.00 

ACTION: Buy smalls at $75.50 and hold for a mid-term trade. Have a stop at $75.25. 
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GOLD: 

 

 

GOLD: 

Last: $1118.50 

Gold continued its rally last week and many punters are making good money by holding Gold in this 

predicted rally. The tough part about this rally is that new highs are now in place at $1122.60. It is 

hard to predict where it goes once level is broken! 

 

I have support at $1100 and $1095. 

 

As I said last week now is not the time to be short Gold. 

 

LEVELS:  

RESISTANCE: $1122.60/??? 

SUPPORT: $1100/$1095 

ACTION: DonΩt be caught short! 

 


