
 

PULSE MARKETS PTY LTD ACN 081 505 268 AFSL 220383 
Level 3, 7 Bridge Street, Sydney NSW 2000 Australia 

T 612 9241 5885 F 612 9241 6433 E info@pulsemarkets.com.au W www.pulsemarkets.com.au 

 

ON THE PULSE WEEKLY 15thth June 2009 
 

THE XJO: 
 

 

THE XJO: Last: 4062 

Last week we had an extraordinary trading pattern in the XJO with the last three trading days 

producing extremely small ranges. I have a feeling that this rally is coming to an end as the buying 

appears exhausted. The relative strength is pointing to a downturn in the near future. 

 

If I am wrong then this market will propel to the 4600 level. I have support at 3800 and resistance at 

4200. 

 

If we see any downward moves occur then I suggest we sell and enjoy the ride to lower levels. 

 

LEVELS: 

RESISTANCE: 4200 

SUPPORT: 3800 

Action: Sell your longs and wait for a move lower. 
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THE DOW: 

 

 

THE DOW: Last 8799. 

I ŎŀƴΩǘ see the Dow Jones pushing through the crucial resistance level at 9090. If it does then the 

next hurdle is the 9500 level. 

The daily chart seems to be more positive with five closing days above the 200 day moving average. 

I have resistance at 9090 and then at 9500 with support at 8500. 

We really need to wait and see if we can get a clear signal to determine the short term future of the 

Dow. 

LEVELS: 

RESISTANCE: 9090/9500 

 

SUPPORT: 8500/8212 

ACTION: Do nothing. Watch for a clear signal. 
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CRUDE: 

 

 

CRUDE: Last $72.04 

We have called this rally in Crude accurately and now the price is heading towards the 200 day 

moving average at $75.25. If Crude gets to this level then the closes are going to very important as 

we try and ascertain whether this move is a long term rally back to the $100 level. 

L ŎŜǊǘŀƛƴƭȅ ǿƻǳƭŘƴΩǘ ōŜ ǎƘƻǊǘ /ǊǳŘŜ ŀƴŘ ƭƻƴƎǎ should still be held with a trailing stop loss in place. 

I have resistance at $75.25 and support at $60.00. 

 

LEVELS: 

RESISTANCE: $75.25 

SUPPORT: $60.00/ $53.20 

ACTION: Hold longs with a trailing stop loss in place. 
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GOLD: 

 

 

GOLD: Last $935.50 

Gold looks weak and it ǿƻǳƭŘƴΩǘ surprise me if it tracks down towards the $900 level. It keeps 

banging its head when it gets up to the high $900Ωs. 

I have resistance levels at $990 and $996 with support at $920/$900 and $880. 

I would be selling longs here and waiting for a cheaper level to re enter. 

LEVELS:  

RESISTANCE: $990/$996 

SUPPORT: $920/$900/$880 

ACTION: Sell any longs. If ȅƻǳΩǊŜ brave go short here and look for $900. 
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AUD/USD 

 

AUD/USD: 

 

Last: 81.25c. 

 

I am neutral the AUD/USD at these levels. We have the 200 day moving average at 78.28c and that is 

my support level.  

 

It ǿƻǳƭŘƴΩǘ surprise me if the banks creep up the lending rates and this should keep the currency 

over this weekly 200 day moving average. 

 

I am happy to watch at these levels.  

 

LEVELS:  

RESISTANCE: 84c 

SUPPORT: 78.28c 

Action: Do nothing at these levels. 
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