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ON THE PULSE WEEKLY 13thth July 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 3794 

The XJO has tested our support at 3800 during the week and slipped just below, and looks to fall 

ŦǳǊǘƘŜǊ ŦƻƭƭƻǿƛƴƎ ǘƘŜ 5ƻǿΩǎ ŘƻǿƴǿŀǊŘ ƳƻǾŜƳŜƴǘ ƻƴ CǊƛŘŀȅΦ  

The relative strength is still trending lower and I think the 200 day moving average level at 3722 will 

still be tested in the near future. 

 

My first resistance and support levels are at 3939 and 3722. 

 

LEVELS: 

RESISTANCE: 3939/3960 

SUPPORT: 3800/3722/3600 

ACTION: Sell the XJO if it remains below 3800 and look for 3722. 
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THE DOW: 

 

 

THE DOW: 

Last: 8146 

The Dow looks extremely vulnerable here and I think it is a sell! 

The Dow has closed again below its 200 day daily moving average at 8299 and continues to look 

weak. 

I am looking for the Dow to trade as low as 8000 in the coming weeks if not this week! The 8259 has 

now been breached,  confirming negative price action. 

LEVELS: 

RESISTANCE: 8449/8503/8760 

 

SUPPORT: 8000 

ACTION: Sell the Dow on the open and look for 8000. You will need to take a smaller position for a 

bigger stop loss.  
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CRUDE: 

 

 

CRUDE: 

Last: 5989 

Crude has continued its fall and broken through $60 now. I think it may be a softer week for Crude 

although I still ŘƻƴΩǘ ǊŜŎƻƳƳŜƴŘ ǎƘƻǊǘƛƴƎ ƛǘ ŀǘ ǘƘƛǎ ǎǘŀƎŜΦ 

Crude has a good support level at around $54-55 at its 200 day moving average and could be worth a 

light entry point for a long position here 

My resistance and support levels are at $71.03 and $54.70. 

LEVELS: 

 

RESISTANCE: $71.03/$75.25 

SUPPORT: $54-$55 

ACTION: Look to enter a light long position in crude between $54 and $55, adding to it if the support 

level holds and crude begins to move forward. 
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GOLD: 

 

 

GOLD: 

Last: $913.25 

Spot Gold is proving extremely difficult to trade; despite short term weakness our long term outlook 

remains bullish for gold and we do not suggest shorting it. Falling prices should be viewed as a 

buying opportunity and patience may be key. 

 

I have strong support levels at $900 and $880. 

 

LEVELS:  

RESISTANCE: $940/$960/$1000 

SUPPORT: $920/$880/$860 

ACTION: Wait for a more reliable pattern to appear. 
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AUD/USD 

 

AUD/USD: 

Last 78.01c 

The Aussie is sitting precariously near support at 78c and is beginning to look increasingly weak. 

L ŘƻƴΩǘ ǊŜŎƻƳƳŜƴŘ ƎŜǘǘƛƴƎ ƛƴǾƻƭǾŜŘ ŀǘ ǘƘŜǎŜ ƭŜǾŜƭǎ ŀǎ ǿŜ still need a clearer picture to appear. 

I have support at 78c and resistance at 81c. 

LEVELS:  

RESISTANCE: 81.00c/84.00c 

SUPPORT:78.00c 

ACTION: Do nothing at these levels. 


