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THE XJO:
Last:4752

4803 is now the line in the sand for the XJO. If it can push through this level it could go as high as
5000 in the coming weeks. In saying tHam still a strondpelieverthat we come off from here and
track lower to the 4600evel with a chance of going as low as 4200 in the coming months.

I am not kidding myself as | know | have been calling this correction for manthadmit that | have
beenwrong. That be, | cannot justify buying the market at these levelgpu take the four major
banks as an example they are all tradinigecord market capitalisations as they have issued huge
amounts of stock. Their stock prices however are lower than 2007 when their market caps were
lower!

You may well ask what is goinglie the catalystfor the selloff. Maybe it will be in¢rest rate hikes
or the higher Aissie dolla?

At this stage | andefiantlynot a buyer and need a convincing sell signal to go short

LEVELS:
RESISTANGBO3
SUPPOR#700'4600:

ACTIONwWait for a signal.
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THE DOW:
Last:9864

Like the XJO the Dow has a clear resistance [€kil.level is at 9918. If this resistance gets violated
then the DOW could head up to 10380.

Like the XJO | am waiting for a clear short signalmaie get this signal this week as there is a
plethoraof data due including Retail sales, CPIl and consumer sentiment.

LEVELS:

RESISTANCGI®18 10380

SUPPOR®5809221

ACTIONWait for a clear signal.
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CRUDE:
Last: $1.77

Crude is trading in $69/$72 pattern at the moment and traders have hadwccessfucouple of
weeks trading this range. The way to trade it is from the long side.

The critical resistance level for Crude is still the $75.25 level. As long as thiststetythen the
range trade is the way to gbookto buy Crude around the $6%0level and sell it 4% higher around
the $72.00 level.

LEVELS:

RESISTANGES5.25
SUPPOR¥69.00/$67.51/463.57/$60.20

ACTIONBuy at $69.00 to sell at $72.00.
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GOLD:
Last: 4052

Goldis all the talk at the moment as traders are trying to work out if this is going to bévigeun__
that several people have been predicting. All | can sayaisytbu  } v [Want to be short just in case
this run eventuates.

If it doesdrift off | have a few important levels that should be watched. | have supp&1@40,
$1023 and $1004. These are my buy levels.

LEVELS:
RESISTANGH062/??7?
SUPPOR¥%1040/$1023$1004

ACTIONBuy at the suggsted support levels.
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