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ON THE PULSE WEEKLY 2nd March 2009 
 

THE XJO: 
 

 

 

THE XJO: 

 We have seen poor price action on the XJO this morning with the XJO down 100 points. The crucial 

support level is now 3217. If this level is breached we have a real chance of trading down through 

the 3000 level. 

There is not much to say except that we have to be patient and wait for a buy signal.  

LEVELS: 

RESISTANCE: 3400 

SUPPORT: 3217 

ACTION: We will have to wait and be patient for any signals. 
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THE DOW: 

 

 

THE DOW: 

Once again the Dow Jones put in a horrid week. The Dow only closed 62 points away from my crucial 

7000 support level. There is no buy signal as yet so the best course of action is to do nothing. 

LEVELS: 

RESISTANCE: 8000/8400 

 

SUPPORT: 7000 

ACTION: Be patient and wait for a clear signal. 
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CRUDE: 

 

 

CRUDE: 

Last week was a good one for Crude and our target of $41 was reached.  

This week Crude needs to close above the $46.55 to confirm that it is still in an uptrend. 

My support level is now $40.03 and resistance remains at $46.55. 

LEVELS: 

RESISTANCE: $46.55 

SUPPORT: $40.03 

ACTION: Buy Crude if it closes above $46.55. 
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GOLD: 

 

 

GOLD: 

Gold retreated from its highs last week with a drop down to the low $930Ωs. 

I canΩt see it rallying hard at the moment and am happy to sit out. My resistance level has moved 

down to $1003 with support remaining at $927. 

I am not game to sell Spot Gold but in my opinion it going to test the $927 level. 

LEVELS:  

RESISTANCE: $1003 

SUPPORT: $927 

ACTION: DonΩt buy any at these $950 levels as I think it will retest the $927 support level. 
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AUD/USD: 

 

 

AUD/USD: 

The same report as last week. Please see below. 

The AUD appears stuck in this 62c to 72c range. The AUD is not giving us any clues on where it wants 

to go. My heart tells me it is going higher but with no evidence I am not willing to make a call on it. 

LEVELS:  

RESISTANCE: 72c 

SUPPORT: 62c 

ACTION: Wait until a buy signal appears and then get in. 


