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ON THE PULSE WEEKLY 11thth May 2009 
 

THE XJO: 

 
 

THE XJO: 

The XJO is looking bullish on the weekly chart. The Daily chart does not back this up as the XJO has 

hit its 200 day moving average at 3942 and this could prove a vital resistance level.  

 

I am not a buyer here unless we can consolidate and close above the 3942 level. 

 

I think a pullback is coming in the near future. 

 

LEVELS: 

RESISTANCE: 3842/4020 

SUPPORT: 3672/3600 

ACTION: Do nothing until we get a clear signal. 
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THE DOW: 

 

 

THE DOW: 

Last week we bought the Dow at 8212 and it went straight to our take profit at 8400.  

The Dow still looks very bullish although I am extremely cautious as the S & P is on its highest PE 

since records have been recorded. 

I have resistance at 8800 and support at 8212. 

LEVELS: 

RESISTANCE: 8800 

 

SUPPORT: 8212/8131 

ACTION: Do nothing if you are square. Hang on to your longs if you ŘƛŘƴΩǘ sell earlier and put a 

trailing stop on. 
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CRUDE: 

 

 

CRUDE: 

We bought Crude last week and it has rallied nicely. I am more than happy to hold this position until 

we hit our $60.00 take profit level. 

 

There is a possibility that Crude goes higher to the $75 level. 

 

LEVELS: 

RESISTANCE: $60.00 

SUPPORT: $50.00/$44.20 

ACTION: Do not be short. If you bought last week then sell half of your position at $60.00 and hold 

the rest. 
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GOLD: 

 

 

GOLD: 

Gold is still trading in the middle of a very difficult trading range. I am happy to sit out the moment 

and wait until we get a clear picture.  

 

My resistance and support levels stay the same. 

 

LEVELS:  

RESISTANCE: $930/$960 

SUPPORT: $870/$840 

ACTION: Wait for a clear signal. 
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AUD/USD 

 

 

AUD/USD: 

The AUD/USD traded straight through my resistance level at 74c and it now looks very bullish. 

The next resistance level is at 80c. This is on the 200 day moving average. The relative strength looks 

overbought and I think the AUD may have a breather shortly. 

 

LEVELS:  

RESISTANCE: 77.50c/81c 

SUPPORT: 72c/70c 

ACTION: Do nothing at this stage. 


