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ON THE PULSE WEEKLY 10thth August 2009 
 

THE XJO: 

 
 

THE XJO: 

Last: 4299 

In last ǿŜŜƪΩǎ report I said that the XJO was overbought and by the close on Friday that appeared to 

be the case. Friday ƴƛƎƘǘΩǎ positive employment figures in the US should see our market rally today. 

Will the bulls remain all week is the question? 

 

I still believe this market is overbought and I have a few levels where I think it will retrace to. I ŘƻƴΩǘ 

think we will test the lows at 3200 but I think 3900 or 3600 is likely. 

 

At this stage I am waiting for a pullback and ŎŀƴΩǘ chase this market. 

 

LEVELS: 

RESISTANCE: 4340/4500 

SUPPORT: 4264/4200 

ACTION: Do nothing at this stage. 
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THE DOW: 

 

 

THE DOW: 

Last: 9370 

The Dow is now 130 points away from my resistance level. This resistance at 9500 is critical and I 

expect the Dow to retrace from there. 

Like the XJO I believe that we are due for a pullback and my level is 8200. 

LEVELS: 

RESISTANCE: 9500/9600 

 

SUPPORT: 9123/9080 

ACTION: If you are long look to sell around the 9480 level. 
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CRUDE: 

 

 

CRUDE: 

Last: $70.93 

I have very strong resistance at $72.04. I think Crude is hitting its head here and believe a pullback is 

imminent.  

If you are long I suggest you sell your positions. 

LEVELS: 

 

RESISTANCE: $72.04/$75.00 

SUPPORT: $63.57/$60.20 

ACTION: Look for a sell signal or sell here with a stop at $72.20. 
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GOLD: 

 

 

GOLD: 

Last: $959.60 

Spot Gold is trading at the higher end of its trading range and it really needs to bust through and 

hold above the $960 level. 

 

L ŘƻƴΩǘ ǊŜŎƻƳƳŜƴŘ ǎƘƻǊǘƛƴƎ DƻƭŘ ŀǘ ǘƘŜǎŜ ƭŜǾŜƭǎ ŀƴŘ ƛŦ ȅƻǳ ŀǊŜ ƭƻƴƎ L ǿƻǳƭŘ ōŜ ƘƻƭŘƛƴƎ ƻƴ ǘƻ ǘƘŜƳΦ 

 

I have resistance at $960.70 and support at $930.00 

 

LEVELS:  

RESISTANCE: $960/$990 

SUPPORT: $930/$866 

ACTION: Hold if you are long. 

 


